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1$38$4)'(7�(&�$341<�+*&$���7$05$4�:3)�5'$�0'3(4;3&�3&8��346(&

:3)�5'$�43&6(&=�;(&/4(5<�;$;%$4�/2�5'$��$&35$��774/74(35(/&)

�*%0/;;(55$$�/&��3%/4���$315'�3&8��*;3&��$49(0$)��3&8
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7'<)(0(3&)�8$8(035$8�5/�*&8$4)53&8(&=�5'$�(;;*&$�)<)5$;�

4$)*15(&=�(&�5'$�74$9$&5(/&��54$35;$&5��3&8�0*4$�/2�8()$3)$.�#$

3774$0(35$�5'()�/77/45*&(5<�5/�)*%;(5�:4(55$&�5$)5(;/&<�2/4�5'$

�$34(&=��$0/48�4$=348(&=�5'$�!�������3774/74(35(/&)�%(11�2/4

5'$��$7345;$&5)�/2��3%/4���$315'�3&8��*;3&��$49(0$)��3&8
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)5$7)�5/:348�*&439$1(&=�5'$�;<)5$4($)�/2�5'$�'*;3&�%/8<�3&8�5'$

54$35;$&5)�5'35�;3<�74$9$&5�/4�$9$&�0*4$�8$381<�8()$3)$).�#$
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0/&5$;7135$�(&�5'$(4�83(1<�1(9$)�����?)�;$;%$4)?�1(2$?)�:/46

322$05)�$9$4<�7$4)/&�5'4/*='/*5�5'$�:/418�$9$4<�83<.

�;;*&/1/=()5)�)5*8<�%/5'�5'$�(;;*&$�)<)5$;�5'35�'$17)�74/5$05

5'$�%/8<�24/;�'34;�3&8�5'$�;3138($)��24/;�5'$�0/;;/&�0/18�/4

21*�5/�03&0$4�3&8�������:'(0'�03&�(&938$�(5.��3&<�/2�*)�:/46�5/

8()0/9$4�5'$�03*)$�/2�3�7345(0*134�(;;*&$�4$)7/&)$��:'(0'�03&

43&=$�24/;�)*00$))2*11<�8$)54/<(&=�3&�(&938(&=�9(4*)�/4�%305$4(3

5/�2(='5(&=�/&$?)�/:&�%/8<�5())*$)�B4$)*15(&=�(&�3&

@3*5/(;;*&$A�4$)7/&)$�3&8�7/))(%1<�03*)(&=�3&�3*5/(;;*&$

8()$3)$C.��5'$4)�:/46�5/�2(&8�3�:3<�5/�74$9$&5�3&�*&8$)(43%1$

(;;*&$�4$)7/&)$��������3&�311$4=(0�4$)7/&)$�5/�3�9300(&$�/4�84*=

54$35;$&5.��&8�/5'$4)�/2�*)�:/46�5/�2(&8�3�54$35;$&5�2/4�3�6&/:&

(;;*&$�4$)7/&)$�5'35�1$38)�5/�(11&$))�/4�8()$3)$�B)*0'�3)

8(3%$5$)C.��/�:'$&�</*�4$38�5'$�&$:)737$4�3&8�)$$�)5/4($)�3%/*5

)0($&5()5)�:/46(&=�5/�8$9$1/7�$22$05(9$�9300(&$)�2/4���
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3&8�(&21*$&H3O�5/�8()0/9$4�&$:�8$2$&)$)�3=3(&)5�4$�$;$4=(&=

(&2$05(/&)�)*0'�3)�5*%$40*1/)()�3&8

84*=�4$)()53&5� %305$4(31� (&2$05(/&)O

5/�4$=*135$�3*5/(;;*&$�8()$3)$)

)*0'�3)�8(3%$5$)�3&8�1*7*)O�5/

8$9$1/7�54$35;$&5)�5/�74$9$&5�5'$

4$D$05(/&�/2�543&)713&5$8�/4=3&)�3&8

%/&$�;344/:O�3&8�5/�8()0/9$4�5'$

03*)$)�/2�03&0$4�3&8�74/;()(&=�&$:

54$35;$&5)O�</*�34$�4$38(&=�3%/*5

(;;*&/1/=<�3&8�5'$�%*8=$5�/2�5'$

�35(/&31��&)5(5*5$)�/2��$315'.

�/�=(9$�</*�3&�$E3;71$�/2�5'$�5<7$�/2�4$)$340'�0/&8*05$8�%<

(;;*&/1/=()5)��1$5�*)�0(5$�3�2$:�$E3;71$)�/2�)/;$�$E0(5(&=

:/46�&/:�%$(&=�8/&$.

P�&��340'����������5'$�=�� ������������4$7/45$8�/&�3�&$:

)5*8<�%<�(;;*&/1/=()5)�5'35�)*77/45)�5'$�74/)7$05�/2�3&�����

9300(&$.��00/48(&=�5/�5'$�345(01$��@F(G&�3�)5*8<�/22$4(&=�&$:

$9(8$&0$�5'35������03&�%$�0/&54/11$8�%<�9300(&$��(&/0*135$8

;/&6$<)�)53<$8�'$315'<�8$)7(5$�$E7/)*4$�5/�'(='�1$9$1)�/2

9(4*)....��'$�&$:�9300(&$�()�%$(&=�23)5�54306$8�5/:348�'*;3&

5$)5(&=.A���'$�)5*8<�:3)�4$7/45$8�(&�5'$��340'���())*$�/2�5'$

D/*4&31�%�������

P�;;*&/1/=()5)�34$�)5*8<(&=�4$)7/&)$)�/2�5'$�2/45*&35$�2$:
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= �	�
��""���	��#�
"�#
���
��
�

������	���
� ��
�"�������
�����"�	���
��

� ���
���	#
	�)��6
���5�
"�"����5
	���5�
���0

�������
�)��#
������
� ���� ���
� �
���	�

�)��#
��#�



���



����	����� 9

+,�
-+,�������

9(4*)��5/�8$5$4;(&$�'/:�5'$(4�(;;*&$�)<)5$;�377$34)�5/�2$&8�/22

305(9$�(&2$05(/&�/2���
���04*0(31�(&2/4;35(/&�2/4�5'$�8$)(=&�/2�3&

$22$05(9$�9300(&$.

P�;;*&/1/=()5)�34$�31)/�:/46(&=�35�*&8$4)53&8(&=�'/:�5'$

(;;*&$�)<)5$;�03&�4$0/=&(H$�0$11)�(&2$05$8�:(5'�9(4*)$).��$4$

;(0$��=$&$5(0311<�;/8(2($8�5/�'39$�/&1<�3�9$4<�)(;71$�(;;*&$

)<)5$;��%*5�/&$�:'(0'�03&�4$0/=&(H$�3�1$5'31�9(4*)�(&2$05(/&��34$

04(5(031�5/�*&8$4)53&8(&=�'/:�3&�(;;*&$�4$)7/&)$�()�(&(5(35$8�

'/:�5'$�(;;*&$�)<)5$;�4$;$;%$4)�73)5�(&2$05(/&��3&8�5'$4$2/4$

'/:�(5�:(11�4$)7/&8�5/�2*5*4$�(&2$05(/&.��'$)$�)5*8($)��/4(=(&311<

;38$�2/4�3�9(4*)�(&2$05(/&�(&�;(0$��'39$�1$8�5/�01(&(031�54(31)�(&

03&0$4�(;;*&/5'$437<�B)$$���"�
-���>���6�+3&*34<���������C

P�;;*&/1/=()5)�34$�)5*8<(&=�5'$�4/1$�/2�0<5/6(&$)�B'/4;/&$�1(6$

)*%)53&0$)�;38$�%<�0$11)�5'35�4$=*135$�(;;*&$�3&8�/5'$4

%(/1/=(031�2*&05(/&)C�(&�;(0$�5/�8()0/9$4�5'$(4�4/1$�(&�74/5$05(&=

5'$(4�'/)5)�24/;�(&5$)5(&31�7343)(5$)�)*0'�3)�:/4;)�3&8�31)/�5/

8$5$4;(&$�5'$(4�8$1$5$4(/*)�4/1$�(&�3)5';3��311$4=<��4'$*;35/(8

345'4(5()��3&8�1*7*).��'()�4$)$340'�;(='5�'$17�8$5$4;(&$�5'$�%$)5

:3<�5/�4$8*0$�/4�74$9$&5�5'$�/9$474/8*05(/&�/2�0<5/6(&$)��5/

74$9$&5�5'$)$�8()$3)$)��3&8�5/�(8$&5(2<�3&8�4$8*0$�)(8$�$22$05)

24/;�7/5$&5(31�54$35;$&5).�
341($4�4$)$340'�%<�5'()�)3;$�5$3;�/2

)0($&5()5)�'$17$8�5/�8$5$4;(&$�5'35�0<5/6(&$)�713<�3�04(5(031�4/1$�(&

03*)(&=�3)5';3.

P�;;*&/1/=()5)�34$�)5*8<(&=�'/:�0<5/6(&$)�322$05�5'$�(;;*&$

4$)7/&)$�5/�)$12�3&5(=$&)�B;/1$0*1$)�314$38<�(&�5'$�%/8<C�(&�5'$

(&)*1(&�)$04$5(&=�0$11)�(&�5'$�73&04$3).�,&8$4)53&8(&=�5'$�(;;*&$

4$)7/&)$�()�04(5(031�%$03*)$�:$�6&/:�5'35�3*5/(;;*&$�8$)54*05(/&

/2�5'$�73&04$3)�()�5'$�03*)$�/2��<7$���8(3%$5$)��3�8()$3)$�:'(0'

013))(0311<�355306)�</*&=�7$/71$.���4$0$&5�737$4�'3)�)'/:&�5'35

%<�0'3&=(&=�5'$�:3<�5'$�)$12�3&5(=$&�()�$E7/)$8�5/�5'$�(;;*&$

)<)5$;��5'$�8()$3)$�03&�%$�74$9$&5$8�(&�;(0$�=$&$5(0311<�74$8()�

7/)$8�5/�8$9$1/7�8(3%$5$).

P�;;*&/1/=()5)�34$�)5*8<(&=�7$4(/8/&531�8()$3)$�B=*;�8()$3)$C�

:'(0'�()�5'$�;3D/4�03*)$�/2�5//5'�1/))�(&�5'$�,&(5$8��535$).

�*44$&5�:/46�()�)$$6(&=�5/�*&8$4)53&8�'/:�5'$�5:/�;3D/4

%305$4(31�)7$0($)�03*)$�5'()�8()$3)$.��'()�(&9/19$)�01/&(&=�5'$

%305$4(31�=$&$)�&$0$))34<�2/4�311/:(&=�5'$�%305$4(3�5/�03*)$

8()$3)$��3&8�*&8$4)53&8(&=�5'$�%/8<?)�4$)7/&)$�5/�5'$�%305$4(3.

�/5'�5'$�%305$4(3�3&8�5'$�4$)7/&)$�34$�&$0$))34<�5/�03*)$�5//5'

1/)).

P�;;*&/1/=()5)�34$�)5*8<(&=�5'$�$22$05�/2�3=(&=�3&8�$&9(4/&;$&�

531�2305/4)�/&�5'$�8$9$1/7;$&5�/2�3*5/(;;*&$�8()/48$4)��:(5'�3

)7$0(31�2/0*)�/&�;<3)5'$&(3�=439()O�3�8()$3)$�5'35�03*)$)�;*)01$

:$36&$)).��&�5'()�8()$3)$��5'$�(;;*&$�)<)5$;�4$)7/&8)�5/�3

04(5(031�;/1$0*1$�&$0$))34<�2/4�&$49$�)(=&31�0/&8*05(/&.��$03*)$

5'()�;/1$0*1$�()�74$)$&5�/&1<�(&�9$4<�1/:�3;/*&5)��7$/71$�B3&8

3&(;31)C�34$�3%1$�5/�8$9$1/7�3&�(;;*&$�4$)7/&)$�)(&0$�(;;*&$

5/1$43&0$�:3)�&$9$4�74/8*0$8.��;;*&/1/=()5)�'39$�04$35$8�3

543&)=$&(0�;/*)$�(&�:'(0'�5'()�5/1$43&0$�8/$)�/00*4.��'()�311/:)

5'$�(8$&5(2(035(/&�/2�5'$�;3D/4�;$0'3&();)�/2�8()$3)$�5/�%$

8()0/9$4$8�3&8�*15(;35$1<�0/&54/11$8.

P�;;*&/1/=()5)�'39$�(8$&5(2($8�3�&/9$1�����%(&8(&=�74/5$(&

5'35�()�74/8*0$8�/&1<�(&�5'$�5'<;*)�3&8�377$34)�5/�713<�3�4/1$�5'$

74/8*05(/&�/2�5'$�3&5(=$&�4$0$75/4�=$&$�4$3443&=$;$&5.��$03*)$

3%$443&5�4$3443&=$;$&5�/2�0$453(&�=$&$)�B/&0/=$&$)C�'3)�%$$&

)$$&�(&�;3&<�1<;7'/;3)�3&8�1$*6$;(3)��(;;*&/1/=()5)�34$

)5*8<(&=�5'$�4$=*135/4<�74/0$))$)�(&9/19$8.��*0'�)5*8($)�;3<

/22$4�04(5(031�(&)(='5�(&5/�%/5'�8()$3)$).

P�;;*&/1/=()5)�34$�)5*8<(&=�)<)5$;(0�1*7*)�$4<5'$;35/)*)

B1*7*)C��3&�3*5/(;;*&$�4'$*;35(0�8()/48$4�:'(0'�03&�03*)$

345'4(5()��43)'$)��6(8&$<�23(1*4$��0$&5431�&$49/*)�)<)5$;�8()$3)$�

3&8�/5'$4�)$4(/*)�;$8(031�74/%1$;).��&�)5*8<(&=�5'$�3&5(%/8($)

5'35�34$�;38$�(&�5'$�8()$3)$�3&8�5'$�)*%)53&0$)�5/�:'(0'�5'$<

%(&8��3�5$3;�/2�(;;*&/1/=()5)�'3)�5'$/4(H$8�5'35�5'$�
7)5$(&��344

9(4*)�;3<�713<�3�4/1$�(&�03*)(&=�5'()�8()$3)$�3&8�()�&/:�5$)5(&=

5'()�5'$/4<.��'$)$�(;;*&/1/=()5)�34$�31)/�:/46(&=�5/�(8$&5(2<�5'$

=$&$)�:'(0'�5'$<�%$1($9$�;3<�74$8()7/)$�7$/71$�5/�8$9$1/7

1*7*).

�)�5'$�3%/9$�$E3;71$)�)'/:��5'$�:/46�/2�(;;*&/1/=()5)�()�934($8

3&8�4$1$93&5�5/�5'$�$9$4<83<�1(9$)�/2�;3&<��;$4(03&�23;(1($).��*4
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